M/S REAL VALUE PROMOTERS PRIVATE LIMITED

CA. Mahalingam Suresh Kumar
Resolution Professional

Ref: MSK/CIRP/RVPPL/NCLT/2023-05
Date: 14™ August, 2023

To

National Company Law Tribunal
Chennai Division Bench,
Chennai.

Dear Sir,

Sub: Submission of the 2™ Revised List of Creditors and the report certifying Re-Constitution
of COC of the Corporate Debtor M/s. REAL VALUE PROMOTERS PRIVATE
LIMITED (Under CIRP).

Ref: NCLT Order No: IBA/577/2020 dated 10 May, 2023

Kindly find enclosed the following documents in Triplicate for your kind consideration.

In Compliance with Regulation 13(2)(d) of Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations 2016, the 2™ revised list of
creditors of the Corporate Debtor.

In Compliance with Regulation 17(1) of Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations 2016, a report certifying the

Re-Constitution of Committee of Creditors of the Corporate Debtor.

Kindly acknowledge the receipt of this letter along with the above referred document.
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Thanking you. P “/;\
Yours fai hf/ull_}fi\\ W 3 ?“'\N_;ﬂ
220\ | A Py 7))
/B N TX $/

f\‘\{\ I'(\ '\M_ﬁ\// ) .-_'-‘::"-f’*

CA.M ~h;;|lﬂ;1'gam Suresh Kumar
Resolution P‘rofessio‘ugl of M/s. Real Value Promoters Private Limited (Under CIRP)
AFA No. AA1/10217/02/201123/104851 valid upto 20.11.2023

Registered Office: Ambojini No.17, Poes Road, |l nd Street,Teynampet, Chennai TN- 600018

RP Office: M/s. SPP Insolvency Professionals LLP, No.27/9, Nivedh Vikas, Pankaja Mill Road, Puliyakulam, Coimbatore 641

045 T: +91 73730 52341, E: msureshkumar@icai.org, rvppl.cirp@gmail.com




REPORT ON 2" REVISED LIST OF CREDITORS
BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL
CHENNAI BENCH,

Case No. IBA/577/2020
In the Matter of

M/s.P.MANICKAM & CO, (Operational Creditor)
Vs

M/s. REAL VALUE PROMOTERS PRIVATE LIMITED, (Corporate Debtor)

2" Revised List of Creditors under Regulation 13(2)(d) of IBBI (Insolvency Resolution Process for
Corporate Persons) Regulations by CA. Mahalingam Suresh Kumar, Resolution Professional under

the Insolvency and Bankruptcy Code 2016

1. The application for Corporate Insolvency Resolution Process was filed by M/s.P.MANICKAM &
CO,(Operational Creditor) under section 9 of the Insolvency and Bankruptcy Code read with
Rule 6 of Insolvency and Bankruptcy (Application to Adjudicating Authority) Rules 2016 was admitted
by Chennai Division Bench of Hon’ble National Company Law Tribunal vide order no .IBA/577/2020
dated 10" May, 2023 wherein CA. Mahalingam Suresh Kumar, the undersigned was appointed as

Interim Resolution Professional who is directed to take necessary actions in accordance with the relevant

provisions of the Insolvency and Bankruptcy Board of India.

2. In Compliance with Regulation 13(2)(d) of Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulation 2016, a list of creditors filed before Hon’ble

NCLT on 04" June 2023 along with report on the constitution of committee of creditors.

3. In the 1st meeting of the committee of creditors held on 09" June 2023, the CoC members holding
98.16% voting rights has approved the resolution for appointment of existing IRP as RP of the
Corporate Debtor and as required under Section 22(3)(a) the same has been intimated to Hon’ble NCLT

on 16" June 2023. (



4. Additional claims and details regarding pending verification were received from the financial creditors

and other stakeholders after the submission of list of creditors on 04" June 2023. In Compliance with
Regulation 13(2)(d) of Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for
Corporate Persons) Regulation 2016, 1* revised list of creditors was filed on 30" June 2023 by the

Resolution Professional.

. Post submission of 1* revised list of creditors on 30" June 2023, fresh claims received till 08" August
2023 i.e. 90 days from the commencement of CRIP is considered in accordance with Regulation 12(2)
of IBBI (Insolvency Resolution Process for Corporate Persons) Regulation 2016. The claims are verified
with available supporting documents to ascertain whether it is admissible / in-admissible. And, reason

for the same is being communicated to claimants suitably.

. In Compliance with Regulation 13(2)(d) of Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulation 2016, 2™ revised list of creditors along with

amount claimed, claims admitted, security interest in respect of claims is enclosed in Triplicate.

Annexure A Financial Creditor (Claim in Form C)

Annexure B Financial Creditor-Home Buyers (Claim in Form CA)

Annexure C Operational Creditors (Claim in Form B)

Annexure D Operational Creditors-Government Dues (Claim in Form B)

Annexure E Workmen /Employee/Authorised representative of workmen and employees
(Claim in Form D/E)

Place: Coimbatore

Date : 14" August, 2023

¢ ) Resolution Professional
In the matter of M/s REAL VALUE PROMOTERS PRIVATE LIMITED
CA. MAHALINGAM SURESH KUMAR



REPORT RE-CONSTITUTING COMMITTEE OF CREDITORS
BEFORE THE HON’BLE NATIONAL COMPANY LAW TRIBUNAL
CHENNAI BENCH,

Case No. IBA/577/2020
In the Matter of

M/s. P. MANICKAM & CO, (Operational Creditor)
Vs

M/s. REAL VALUE PROMOTERS PRIVATE LIMITED, (Corporate Debtor)

Report Certifying Re-Constitution of Committee of Creditors under Regulation 17(1)

of IBBI (Insolvency Resolution Process for Corporate Persons) Regulations by

CA. Mahalingam Suresh Kumar, Resolution Professional under the Insolvency and

Bankruptcy Code , 2016.

1. The application for Corporate Insolvency Resolution Process filed by
M/s. P. Manickam (Operational Creditor) under section 9 of the Insolvency and
Bankruptcy Code, 2016 read with Rule 6 of Insolvency and Bankruptcy Board of India
(Application to Adjudicating Authority) Rules 2016 was admitted by Chennai Division
Bench of National Company Law Tribunal vide order no. IBA/577/2020 dated 10™
May, 2023 wherein CA. Mahalingam Suresh Kumar, the undersigned was appointed as
Interim Resolution Professional who is directed to take necessary actions in accordance

with the relevant provisions of the Insolvency and Bankruptcy Code,2016.

2. In Compliance with Regulation 17(1) of Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulation 2016, a report
certifying the Constitution of Committee of Creditors was filed before Hon’ble NCLT

on 04/06/2023.

3. In the 1* meeting of the committee of creditors held on 09th June 2023, the CoC members

with 98.16% of the voting rights has approved the resolution passed for appointment of existing
IRP as RP of the Corporate Debtor and as required under Section 22(3)(a) the same has been

intimated to Hon’ble NCLT on 16" June 2023.
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4. Further, additional claims and details regarding pending verification were received from the
financial creditors and other stakeholders after the submission of original list of creditors on 04%
June 2023 and the same is revised and 1% revised list of creditors filed on 30® June 2023. The
Committee of Creditors was re-constituted based on 1% revised list of creditors in Compliance
with Regulation 17(1) of Insolvency and Bankruptcy Board of India (Insolvency Resolution

Process for Corporate Persons) Regulation 2016.

5. Post submission of 1% revised list of creditors on 30™ June 2023, fresh claims received till 08%
August 2023 i.e. 90 days from the commencement of CRIP is considered in accordance with
Regulation 12(2) of IBBI (Insolvency Resolution Process for Corporate Persons) Regulation
2016. In Compliance with Regulation 17(1) of Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulation 2016, Committee of
Creditors is re-constituted again based on the 2" revised list of creditors and the same is

enclosed in Annexure-1 in Triplicate.

\ H"a,_\ Resolution Professional
Place: Coimbatore In the matter of Mfs.LR'réal Value Promoters Pvt Ltd
Date :14-08-2023 Name : CA. MAHALINGAM SURESH KUMAR
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Annexure 1

M/ S. REAL VALUE PROMOTERS PRIVATE LIMITED, (Under CIRP)

REPORT CERTIFYING THE RE-CONSTITUTION OF COMMITTEE OF CREDITORS

1. The application for Corporate Insolvency Resolution Process filed by M/s. Real Value
Promoters Private Limited (Operational Creditor) under section 9 of the Insolvency and
Bankruptcy Code read with Rule 6 of Insolvency and Bankruptcy (Application to
Adjudicating Authority) Rules 2016 was admitted by Chennai Division Bench of National
Company Law Tribunal vide order no. IBA/577/2020 dated 10™ May, 2023, wherein CA.
Mahalingam Suresh Kumar, the undersigned was appointed as Interim Resolution
Professional who is directed to take necessary actions in accordance with the relevant

provisions of the Insolvency and Bankruptcy Code, 2016.

2. As per the records available with the MCA, The registered office of the Corporate Debtor
M/s. Real Value Promoters Private Limited (Under CIRP) is situated at Ambojini No-

17,Poes Road 2" Street, Teynampet, Chennai-600018

3. In Compliance with Section 13, Section 15 and other applicable sections of the Code read
with Regulation 6 of Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) Regulations 2016 (here in after called ‘Regulations’), a
public announcement:

a. Intimating the commencement of corporate insolvency Resolution Process against
M/s Real Value Promoters Private Limited and Calling the creditors to submit the
proof of claims was made 16th May, 2023, in Chennai Edition of “The New Indian
Express” and “Dinamani” where the registered office of the corporate Debtor is
situated and an addendum for the Form A was published on 19™ May,2023 in the

same newspapers as mentioned above.

4. The last date of submission of claims was 26™ May, 2023 as stated in the Public

Announcement.
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5. In the 1% meeting of the committee of creditors held on 09th June 2023, the CoC members with

98.16% of the voting rights has approved the resolution passed for appointment of existing IRP as

RP of the Corporate Debtor and as required under Section 22(3)(a) the same has been intimated to

Hon’ble NCLT on 16% June 2023.

6. The public notice sought proof of claims from financial creditors in form C as stipulated in

following financial creditors:

Regulation 8. Till date the undersigned Resolution Professional has received claims from the

S.No.

Name of the
Creditor

Address

Amount claimed
by the Creditor

Amount Admitted

Nature of
Security

(in Rs.)

(in Rs.)

Financial Creditors (Claim in Form C)

1

Annexure A

TOTAL (FC Claim)

7. The public notice sought proof of claims from financial creditors in a class in form CA as

stipulated in Regulation 8A. Till date the undersigned Resolution Professional has received

claims from the following financial creditors in a class:

S.No.

Name of the
Creditor

Address

Amount claimed .
by the Creditor Amount Admitted Natur(f of
Security
(in Rs.) (in Rs.)

Financial Creditors — Home Buyers (Claim in Form CA)

1

Annexure B

TOTAL (FC in a class Claim)

8. The public notice sought proof of claims from operational creditors in Form B as stipulated

in Regulation 7. Till date the undersigned Resolution Professional has received claims from

operational creditors:

Amount claimed Amount
S.No. | Name of the Creditor Address by the Creditor Admitted
(in Rs.) (in Rs.)
Operational Creditors(Claim in Form B)
1 Annexure C& D
TOTAL (Operational Creditors Claim) i\.
\\‘I 2
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9. The public notice sought proof of claims from operational creditors (workmen /employee/Authorised

representative of workmen and employees) in Form D/Form E as stipulated in Regulation 9. Till date

the undersigned Resolution Professional has received claims from the following workmen

/employee/Authorised representative of workmen and employees:

Amount claimed Amount
S.No. | Name of the Creditor Address by the Creditor Admitted
(in Rs.) (in Rs.)

Workmen /Employee/Authorised representative of workmen and employees (Claim in Form D/E)

1

Annexure E

TOTAL (Workman Claims Claim)

10. The public notice sought proof of claims from other than those covered under regulations 7, 8, or 9

in Form F as stipulated in Regulation 9A. Till date the undersigned Resolution Professional has

received claims from the following workmen /employee/Authorised representative of workmen and

employees:

NIL

11. The undersigned Resolution Professional has duly verified the claims of the aforesaid creditors.

12. The revised list of creditors is being filed with Hon’ble National Company Law Tribunal, Chennai

Division (Bench) in compliance with Regulation 13(2)(d).

13. In compliance with Section 21(1) of the Code the undersigned resolution professional certifies the

re-constitution of the Committee of Creditors which consists of the following creditors:

S. No.

Name of Committee of
Creditors

Amount of Claim

Amount Admitted

Voting Power
%o

Refer— TABLE 1
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SECURITY INTEREST DETAILS

Note:1 Ammon Holdings Pte. Ltd.

The issue of the Debentures and due payment of the redemption amounts for such Debentures, and all
performances of the covenants, obligations, liabilities of the Borrower, the Corporate Debtor and the
Promoters and all other terms and conditions under the DTDs, the DSAs and the 'transaction documents'
defined thereunder have been secured by the following security interests:

(i)The corporate guarantee of the Corporate Debtor pursuant to the Corporate Guarantees;

(i) The mortgage of the land admeasuring 17.26 acres situated at Pallavaram and Nemilichery Villages,
Chennai and the development rights therein;

(iii) Hypothecation of the 'hypothecated assets' of the Borrower pursuant to the DOHs;

(iv) Pledge over the Promoters' shareholding in the Borrower pursuant to the Company SPAs;

(v) Pledge over the 26% of the Promoters' shareholding in the Corporate Debtor, pursuant to the RVPPL
SPA; and

(vi) The personal guarantee of the Mr. VS Suresh pursuant to the PGs.

Note:2 IDFC FIRST Bank Limited

v" Security created vide mortgage deed dated August 12, 2016, executed by individual guarantor
/mortgagors, Mr. V. S. Suresh and Mrs. Jayasathya Suresh; however, this mortgage property does not
pertain to the Corporate Debtor.

v" Security has also been created vide deed of guarantee dated July 07, 2016, executed by individual
guarantors Mr. V. S. Suresh and Mrs. Jayasathya Suresh

v" Security has also been created on the receivables vide Unattested Deed of Hypothecation dated July 07,
2016 executed by Corporate Debtor.

Note:3 M/s. LIC Housing Finance Limited

Property mortgaged:

'Amara Sri', situated at New Door No.455,Anna Salai, Teynampet, Chennai 600 018.

A Registered Mortgage of Deposit of Title Deeds dated 06.04.2017 vide doc no.514/2017 executed by
M/s.Real Value Promoters Pvt Ltd represented by one of its directors Mr.R.Damodharan in favour of
M/s.LIC Housing Finance Ltd.

Guarantee provided for the total loan amount by way of Deed of Guarantee dated 31 .03.2017 by

Name Address
1. Mrs. Jayasathya Old No.6, New No.21, Radhakrishnan Street,
Suresh T.Nagar, Chennai- 600 017.

2.Mr.R.Damodharan | NewNo.14, Old No.18, Crescent Park Street,
T.Nagar, Chennai- 600 017

Personal Guarantee given by
1. Mrs. Jayasathya Suresh
2. Mr. R.Damodharan

Note:4 M/s. IDBI Bank Limited
Property mortgaged:

No.17,Ambojini Apartments, Plot No.21,Block No.29 ,Poes Road,2" Street,

Vannaia Teynampet,Chennai-600018 o

A Registered Mortgage of Deposit of Title Deeds dated 1.10.2014 executed k}nyER_eal Value Promoters
Pvt Ltd represented by one of its directors Mr.R.Damodharan in favour of Ms. IDBI"Eiank Limited.




